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All Time High Stock Market 

By Faraz Sattar 

With the stock market trading at 27x earnings and si4ng at all-7me highs, many investors are 
asking the same ques7on: What should I do now? 

• Add more to equi7es? 
• Take profits and sell? 
• Simply hold on? 

We believe there’s another op7on worth your aGen7on: evergreen private equity funds. 
 
What Are Evergreen Private Equity Funds? 
Over the past few years, nearly all of the largest private equity firms have launched evergreen PE 
funds. Unlike tradi7onal private equity vehicles, which require capital calls and long lock-ups, 
evergreen funds are designed to be more investor-friendly: 

• Con7nuous Access: New investors can join on a monthly basis. 
• No Capital Calls: Funds are invested on day one—your money works immediately. 
• Quarterly Liquidity (limited): Provides some flexibility without sacrificing long-term 

strategy. 
• Diversifica7on Beyond Public Markets: Exposure to private companies, uncorrelated with 

daily stock market moves. 
• Lower Vola7lity: Historically about half the vola7lity of the S&P 500. 

 
It’s no surprise that these features have aGracted tens of billions of dollars in inflows to evergreen 
PE funds. 
 
Performance: Evergreen PE vs. the S&P 500 
In our prior blog post we compared evergreen PE vs the S&P 500, now let’s look at rela7ve 
performance. In the first half of 2025, evergreen PE funds outpaced the S&P 500 by a wide margin, 
and their 1-year numbers look even stronger. 
 
Fund 1H 2025 1-Year Return 

S&P 500 Index 5.50% 13.63% 

Blackstone Private Markets Fund (BXPE) 10.80% 20.10% 

Blackrock Private Index Fund (BPIF) 6.63% 10.96% 

Carlyle Alp Invest Fund (CAPM) 9.89% 19.80% 

Hamilton Lane Private Assets Fund (PAF) 10.75% 16.47% 

JPMorgan Private Markets Fund (JPMF) 6.57% 11.08% 

KKR Private Conglomerate (KPEC) 8.58% 14.76% 

VistaOne 10.23% N/A 
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On average, evergreen PE funds are producing higher returns with less vola7lity than the S&P 
500—while also providing valuable diversifica7on. Looking back, private equity funds as a whole 
have outperformed the S&P 500 over the past two decades with about half the vola7lity. And 
within the industry, the top-performing funds have delivered even greater outperformance. 
 
Why Consider Evergreen PE Now? 
At current valua7ons, the public equity market faces limited margin for error. Evergreen PE funds, 
however, allow you to: 

• Access growth in private markets typically reserved for ins7tu7ons. 
• Reduce exposure to daily swings of the public markets. 
• Benefit from professional managers with deep industry exper7se. 
• Capture historically higher risk-adjusted returns. 

 
Only about 13% of US companies with over $100M in revenue are public; PE firms allow investors 
to par7cipate in the other 87% of large American corpora7ons that are private. 
With markets stretched, now may be the 7me to think beyond stocks and bonds. At Accre7ve 
Wealth, we believe that evergreen private equity funds offer a compelling blend of accessibility, 
diversifica7on, and performance. 
 
👉 Learn more in our blog series about this and other related subjects: Accre7ve Wealth Blog 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer: This blog post is intended for educa7onal purposes only and does not cons7tute 
financial, tax, or legal advice. Always consult with a qualified advisor before making any investment 
decisions. 
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